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of the

K Decline
If you have been waiting
for the bottom of the
awing downward of stock

; market prices before makingpurchases, our analysis
of prevailing market con|ditions, just published, car-

Iries information that undoubtedlywill prove of
interest.

A11 basic influences have
been carefully weighed by
us and the constructive
factors seem to outweigh
the unfavorable to such
extent as to indicate a

sharp recovery that may
get under way very shortly.
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Market Analysis. Sent gratis
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ALBANY. NY

COTTON PRICES ARE
BOOSTED $5 A BALE

Market Finishes Near Top
With Gain of 80 to 113.

Sentiment Improves.

The cotton market signalized the first
session of the year by scoring an advanceof >5 a bale yesterday, finishing
near the top, with a ga^n of SO to 113
rutin to T7!vr»»*nt fr»r n oVirvrt nei-ind r\1

Irregularity Immediately following the
opening the trend was upward throughoutthe day, buying being general at
times and featured by purchase of about
15.000 bales of March by a prominent local
operator and purchase of f.OCO bales ot
July for spot house account at or
shortly after the start. Liverpool was
a good buyer of January at times, while
the South and. professionals sold. Offeringswere extremely s-arcc at times.
Bullish features included reports that

more cott'n mills had reopened on full
time, the stock market's firm tone, passageof the war finance measure over
the President's veto by the Senate nnd
private advices of optimistic nature
from Liverpool. It was evident that
local sentiment was better and that
many traders were following the udviceof many commission houses 'to
buy at the prevailing level. Commis-'
slon houses were prominent buyers at
times. Initial sales were unchanged to
11 points net higher on active months,
with February off 10 on the call. Liverpoolcables were about as due. the Englishcotton centre reporting slightly increasedspot business. ,

It was not long before the market's
trend was definitely established as up-
ward. Before the end of the second
hour a gain of about V4 cent a pound
had been recorded, and In the afternoon
the rise continued without particular
interruption. Mills were occasional buyersand all offerings were quickly absorbed,leaving the market bare to buyers,who were compelled to bid up prices
time and time again. Near options
showed the greatest degree of strength,
with January as high as 15.50, up 116
points from Friday's final. Local spot
was 125 points net higher, at 16 cents.
Range of prices: FrlOpen.High. Low. Close. day.

January.... 14.33 15.50 14.JR 13.47-50 14..'14
March 1.1.SO 14.70 13.7.1 14.G0-03 13.00
May 13.00 11.30 13>'0 14.80-85 13.83
July 14.00 14.05 13.07 14.90-02 14.00
October 14.18 13.00 14.10 14.83-SO 14.00

NEW ORLEANS MARKET.
NEW ORLEANS, Jan. 3..Higher from

start to finish to-day, the cotton market becameactive and very firm In the lato trading,following rumors that a large trader had
been a heavy buyer of several months. From
the opening the market had a good tone,
with general feeling cheerful, and the close
was at net gain of 03 to 109 points. Close:
January. 14c.; March, 14.15c.: May, 14.30c.;
July, 14.43c.; October, 14.41c.

SOUTHERN SPOT.Galveston steady. 50
higher, at 14c.: sales. 1.314 bales. New
Orleans steady, unchanged, at 14c.; sales,
1.178 bales. Mobile nominal, unchanged.
111.25c.; rales nil. Savannah steady, 15
higher, at 14.03c.: salec nil. Augusta steady,
50 higher, at 13.50c.; sales 200 bales. Memphissteady, unchanged, at 14c.: sales, 550
bales. St. Louis steady, unchanged, at 14c.;
snles nil.- Houston quiet. 85 higher, at
13.50c.; sales, 2,418. Little Rock quiet, tinchanged,at 14e.; sales 110 bales. Dnlhts
sTeady, 100 higher, at 13.10c.; snles. 3,202
hales. Montgomery firm, 25 higher, at
13.50c.; sales, 24 bales.

LIVERPOOL CABLES..Spot cotton quiet
and 9 points higher, at 8."Id. for middling;
-ales 3.000. American 2,000; Imports 24,000,
American 18,000. Futures opined quiet l.ut
steady at 5 to 10 points advance, closed
steadv at 14 to 30 points advance. January,
P.22d.; March, P.35d.; May, 9.47d.; July.
P.57d.; October, 0.57(1. Manchester: Yarns
Irregular and cloths dull.

COTTON STATISTICS.
Ycftter- Last Last
day. Week. Year.

Tort receipts 7.889 15.070 25,041
Exports 1,950 70,055
Exports, season.. 2,449.981 2,313,854 2,918.292
N '.v York stocks. 27,133 21,511 59.21)2
Port stocks 1,407,857 1,420,341 1,813,931
Interior receipts.. 18,810 18,422 31.081
Interior shlpm'ts. 17,560 10,702 20.718
N. Y. Arrivals.... 75 1,775 2,502

COTTONSEED OIL.
Range of prices: Frl*Open. High. Low. Close, dav.

January.... 7.80 7.00 -7.80 7.88-91 7 83
March 8.36 8.50 8.28 8.47-19 8.30
May 8.72 8.81 8.50 8.80-82 8.63
July 9.13 P. 18 P. 13 0.12-20 8.93

PRODUCE.

ISt'TTKR.Creamery, higher than extras,
lb., 57'iVt-.; extra.", 02 scoro, fi7e.; firsts,
l>0 to 01 score, dSVjCfW/Jc.; firsts, 88 to 80
fore, *V'(4~c.; seconds, 83 to 87 score, 37
42c.; lower grades, .",2ij,;klc.; unsalled, lili.'her
tl an extras, G0ty$61c.; extras, SOVr&OOe.:
firsts, 40*f58V4c.; seconds, ,"8#4k:.; held or

s'(jrace, high scoring, r>U',Sffft3c.; extras. !>1
®'"2e.; first, 42®49c.; seconds, 33>94ftc.;
lower grades, 201/ 31c.; Danish casks, fresh,
r«24?r>4<'.; Slate ilalrv tubs, finest, fi.Hj.V/O.;
good to prime, 44li.'»Ic.; common to fair, 110
''7 12c.; renovate/1, cx'rns, :i9ff40c.: ladles,
current make, firsts, 2Hi?28c.; seconds, 22ff
2.'le.; lower grades, 2(1 '21c.; packing stock,
current make. No. 1, 21V4if22c.; No. 2, 20c.;
lower grndes, 19019c.
C11KKSF.55!at«, whole milk, held, early

made flats, specials, lb., 27f/28e.; fall made,
2r,;1?2«c.; average run. 24'g2"/\; fresh specials,2lii2Tic.; average run. 22172.1c.; lower
grades, 20®21Hc.! twins, held, specials, I'll
2®e.; average run, 244727.0.: Wisconsin, held
flats, 201f27e.: held twins, 2.V/r27c.; single
daisies, held, 2.V/j"27e.; double daisies, bcl/1,
2M'27c.; young Americas. held. 2®
fresh, 2r,U^27c.; skims, held, specials, ISff
°Oe nrlmn to choice. 1IMI17UC. : fair to
good, 1201414c.; lower grades, tOc.
KtMlS.Fresh gathered, extras, dozen, (W®

70o.; extra firsts, (170118c.; firsts, Ode.; seconds,DSMie,; dirties. No. 1, 51055c.:
rherks, fair to choice, dry, 48052e.; refrigerator,firsts, 61002c.; seconds, 5O0(H>r.;
State, Pennsylvania and nearby Western,
hennery whites, extras. 79c.; extra firsts,
7C.077r.; firsts, 79c.; gathered whites, firsts
to extra firsts, 730 77c.: under grades, f>s'n>
74c.; pullets. 630fl5c.: Pacific coast white,
extras, 79c.; extra firsts, 70077c.; firsts,
75c.; under grades. 72074c.; pullets, selected,
small out, (10070c.; usual sizes. 03007c.;
other Western ami Southern gathered whites,
sij77e.; State, Pennsylvania and nearby
Western, hennery browns, extras, 71072c.:
.'thered brow-n and mixed color', graded,

0f/70c.; firsts to extra firsts, tWi(l9o.
IflTATOFS.Bermuda, bbl.. $000.50; Maine,

tsci lbs.. $.7 90*71.23; 163 lbs., $.7.250.7.50:
State, 190 lbs., 1,70X2.3; 130 lbs., $2..V»02.75:
l-nn isylvanla. to"' lbs., 960.7.26; 130 lbs.,,
2.3002.7.7; hong Island, bbl., $3.7.3®4.25:

.'ersey. round, 1.70 lbs., $2 500.7; long. 1(15
lb '.. $2 7503; 150 lbs., $2.7302.60; No. 2.
bbl., $1 1.73; Southern, bbl.. $1.90®$.
SWEETS..ferrey, bsk., $101.73; Maryland,
bak., $1.2501.(1."; yams, bbl., $105.'
POl I.TKV. DRKSSFO . TUKKETS . Virginia,lh.. 5003,3c.; Western, SO($34e.; Southern,3005.7c. ; poor, 44048c.; culls, 30 |Oc.;

W stern and Southern, old, lb., 44047c.
< MP'KMNS.Nearby, lb., 8O03Or.; Virginia,
280.Kk\; Western drv picked, broilers, boxes.
30042c.: fryers, .71-42 lbs. to dozen, 200.71c.,
roasters, lb., 32040c.; broilers, bhls., 270
34c.; fryers, 250.'toe.; roasters. 280.75c.;
nt ;tgsv 24030c. FOWhS-.Western, dry picked
milk fed, boxes, 2.70.77<i.: corn fed, 2203(!e.;
hhl. ">0.7.7r senhled 22070c. OLt) POCKS
.Western, 22f|t24c. T'UCKfl.Long Island,
frrv.en, 4<v*.: Wntirn, WW.Wc. CRESKWestcrn.lb., }»®37r. 8QTTAn»--Lnrgo white,
6-10 lb*, to dor.en, fOt&ll; 0-7* lb*., $">-17:
dark, s:t.r>(WM.!tft: mills, $I.A0fl>S. OtTINBAS
Pair, 75c.4,$1.23: old. pair, 0O7$75c. HAH

HITS.rrrrTONTAlLK-W, stern, poor, 30®
00b. .IACK8.Western. pair, $1.2IW1.60.
POrtTRT. LICK.FOWLS.Freight. 3(VT

:i!r.; express, HfltMOe. CHICKKSNS-PltHght.
.We.; express, 680370.; broilers, express, ,l«
tMV.: old rooster*, freight, 22r. TTTRKKYH
.Freight. 45c.; express, *(W36o. DUCKB.
Freight, See,; express, 3"<fn0r.; Muscovy.
20e. f.BBSW.Freight. tt#Mc.; expre**, 20
475fle. SWA If.Freight or express Hie.
ririFONS.Pair, freight or express, (WOO'e.
flftlNRAS.Phlr, r,rr^70e. RARBfTS- Bxpr. ss.
eaeii, 2S«36o.

1,1 VF! STOCK Aiyn MEAT PRTCRS.
Common to prime steers, 100 lb*. $8.0(W1I "0
Common to rholee bulls, 100 lbs. 6.00 , n,oo
mmon to choice cows, loo ih*. 6.00

'imnon to prime vegls, 100 lbs. 14.00021.00
>mnrin to prime sheep (ewes),
too lb* S.OOOI 3.00

Common to prime lambs; 100 lbs. 9,50017 no
uvo hogs. ioo lb* ii.oiKnf.nn
>res od beef, steer sides, lb.,... .1W .20
>1(y dressed reftls, tb,. MM .30
Pressed mutton, lb .(wf .13
Teased lambs, lb, ...««« JUM .2$

THE NE^

INDUSTRIALS.
Net £

Sales. High. Low. Last. Chge.
tOO Aenie Coal.... 1 % 1
1(»0 Allied Packing 0% 0V4 »>%600Aluminum ilfg 17 ld'A lG'i ..

loo Am Chicle 20 it) 20 + H200 Amor Unu £5 S 30 2s 30 +5
100 Auto Fuel avis 67% 07*4
'.V. Bord'a C 1111k Kti 84 SO + %
70 Hord s i 1 M pf 84 M 84

4700 Hi.A Tob coup 12-4 12*4 12% + %
1M» Car Ll-*ht 2V4 2% 2%

44.4>Colum F:ner'lU 2% 2% 8% + %
400 font Motors to,4 o 0% + %
000 Bmplru Tutie-S 18 Irt IB . %

2100 Fair,II foul... 20* IS 20% +2*200 Garland 8 S."v. "'* 04 514 ..

0 Gillette S R. ..130 130 130
200 Goldwyn Piet.: 5 4* » + %
II" i.i.oiiyear 1' pi. !.» II !.; -f _
100 Hull Signal.... 3 3 3
200 Havana Tob... 1% ]% 1% ..

100 Havana Tob pf 1% 4 4% + %
3(«) Hercules Paper 14 14 14 4- %
ion Ilam 1 Knltt A 13% 13% 13%.. %
100 Hail03 Knltt B 13% 13% 13% . %
100 Wanna Knit: pf 00 9tl 90 . %
loon Hi /don I 'liem. 3 2% 3 -f- %
400 Inter Cult pf.. 0>4 (Hi (ill4L'OOnInter Rubber.. 7% S %
SO Behgh V P S.. (t(> Of) CO

1000 l.lbby McNeil.. 13 11% 13 +1*
100 Locomobile ... 2 2 2 4-%
300 Mercer Motors ,1 414 3 4- 1Z
1300 Meteor M' 'ors. 20% 19% 20

(13 N Jersey ZInc.133 130 130 .3
(00 N Am raper.. 1% 4% 4% ..

r,oo Peerless Mot.. 21 10 21
"

+2%
3900 I Vrr, c Tiro.... 1% |X ]i/4

'*

1300 Finely 3V!g 19% 16% 111 4-8%
100 PyrenO Mtg... 11'p% pii 4. u

l'"1 Bo'Ho 1% 1% 1% Z 1

I'll Radio pf 2 2 2
fOO It J Ueyn Bw 32% 30% 32% + 14

2100 Sweets Co 2 ;i 2% 2% 4-
7i:0 Swift Internat. 29 27 29 4-1%

27011 Triangle Film. ft % ft
800 LI S Dlstrlb... 33 33 33 4-0
1200 U S Steam... 1% 1 1%
700 U 8 Ship Corp 1% 1% 1% jl it
100 l.'n Prof Shar. 1% v, i&1400I "a ltet Canity. 8 7% fv + u

1000 Wayne On!... 2% '% 2% T
standard oils.

'*

1000 An,?Io-Am OH. 17% l?fi' 1774 4. 1/
92 S Oil of N V. .337 332 337 In
10 Vacuum Oil....293 293 '>1)3

INIHil'BNDIOT OILS.
21000 Allied OH . ...f 20 IS 19 1

boston'.
MIN1XO.

Open. High. Low. La-t.
142 Ahmcek 4(1 49 4947%

7."|Ala !ia 95 9.7 93 9.7
23 Allouez 14 18 18 18

47" Arcadian Con. 2% 2V« 2'% 2%
30 Arncnnila .... 37% 33U 33 33

170 Ariz Coml 7 741 6% 7Vt
1180 Big Heart.... 0 «%0%
897 Pal Ariz 41% 42 40% 42
19 Pal Hecla 2"n 2"0 2'0 245

2023 Parson 13% 11% 1".% 14%
10 hlno 20 20 20 20

305 Copper Range. 27 28 27 28
810 Pavls Daly... 5% 0 3% 310,
130 13a t Butte.... 7\ 8 7% 8
TO Franklin 2% 2% 2% 2%

100 Hancock 2 2 2 '

40 Helvetia 2 2 2 2
225 Island Creel:.. 49 » 49 48 48%
233 isle rtqyal':... 17 17 l(i% lii'4

r. Mayflow O C. I 4 4 i
100 Michigan .... 2% 214 *-"4 '-",4
7« Mohawk 43% 44 43% 41

300 N"\v Cornelia. 1-1*4 1* 1414 t-*>
20 Now River pf. 80 80 80 80

117 Nlplsslnit 7% 7% 7% 7%
1210 North Butte.. 3% 0% 8'', 014
200 01(1 Domln... 10 10 18% 10
00 Cltilney 30 3"% 30
30 S< nern 17' , 17*4 17% 17'4

12". Shannon 80 80 7"> 70
210 St Marys I... 28 20% 28 20%
30 Sup Copper.. .314 3V4 314 314

10i1 Trinity 1 1 11
200- Toutunine .... 40 40 40 40
80 IT s Smelters. 38'', 3314 8'1Vt 3.'t14
127 1* s Spirit pf. 43'i 44 4343",
100 TMnh Alex... 2% 2% 2% So
10" Utah Copper. 40% 40% 40% 401,
120 Btnh M' tals.. 1111
120 Wolverine .. O'-i 10 »14 10^

T. lit MIS.
31 Boston Alb....123% 123% 12",% 128%
00 Boston F'.t v. 0314 <71 03% Jj.1%30 Boston Maine. 2'I 22. --

10Boat Maine pf. 42 42 42410Boston Prov. .12." 12" l-^» 1-j
10 C .1 and S pf. 07 07 07 07
20 Maine Central. 27 37 3(
23 Mrlne Ceo pf. 30 80 SO
103 NY. N 11 & H. 10% 10% 10 10%
3 <110 Colony .... 03 03 C3 <
3 Rutland pf. .. 13 18 18 18

103 West Rod 10 41 40 41
k w..ot T.",i4 r.f 4'ltt 40'4 4104 49%

miscellaneous"
.in Am Aprlr ."7 7.7 ,ri7 57
47 Am A.trie pf.. SO so'.', SO SOU

300 Am Oil 2'i 2',i 2'i 2'I
40 Amo-dti-a.? .... 74 71 74 74
355 Am Pneu S.'rv 2-% 2'4 2% 5".
30 Am Pn fler pf. S"3 si| wi S'i
20 Am Sugar.... 02'4 02'.i 02 02

"

112 Am Sugar pf.100'4 101 lonw 101
400 Am 7VI 00", 00'^ Otl'4 0054

5 Am Wool 50»i, 5044 r»0"4 5014
25 Am Wool pf.. 03". Ofl'4 0.7", 0".".
50 A O W pf.... 42'4 42% 42"J 42'i

2"o Atlnt Ta-k... 10 10% 10 iov.
325 Century 0»1'- 1 00- 1
100 E lion Land.. 4'4 414 414 |ii
25 Eastern Mfg.. 2174, 21", 2174 2174
12S E'llron 152 100 152 15IVW
SO (l.n 11Im...,,122 1 121 122
25 tlnrton S '< K S
150 Oray 0", 0^ 0'4 flu
107 Int Cement... 2.7', 23'4 21 25
1i"> Tnt Ttitltonholo 4144
220 Tnt Prod* 7 7 0% 7
10 Int Pro.!', pf.. 24 21 2! 2)

325 Inland Oil 4"4 414 4.% .(<!
JO J T Connor... 13>i 1314 1374 13;»

e-ORT TERM NOTES.
« rliv. :*ti. o to. Oil A vol

\TriCnftnnOn'"'<»..1 So it. 5/51 3 SO

VmfTIreloCo 0 Opt '21-51 01 07 W
A.mCll'rIe'lo .0 Ortt. ' 15-55 S* 05

AmOhldeOo Oc . '20-17 80 00

AmTilATelCo. .0 Oct. 105! (13 74 04'f
AmTd<:TelOo...« Fuh. 1911 01 01H
AmThrcadOo... .6 lie*. ion 02 94 ;
A TobaeooOo.. .7 Nov. 1911 »9' j 109

AmTobaceo 'o... 7 Nov. 1911 09'4 194

AtnToba-coOrt. .7 Nov. 19U 90'i ID)

AnarondaCopOo.il Jan. 1929 S2 H3

AnaoondaOopOo.7 Jan. 1921 7.8'f S9'j
Ang-AmOllCol.t. 714 April 191, 98 4 00 j
Armour Co eonv7 July 15/31 947* 951.4
BcthSteolCorp.. .7 July 15/22 00 , 07 *'
iletb'-tofiieorp.. .7 July 15/91 04 94J4
CanPacUlcKwy. 0 Mar. 2/2I 111 * 02 *

- t..w if,,.. 7ft
CanArueTHiinirey.« wj.._

t'biKlAJ'acltOo..n IVb. 1023 03 If 91 <4
Columbian ra<3o..S Amt. 1J'J > 83 88

Oudl'.uCkC'o 7 .l ily 15/21 03 vi >4
I'<*kr»lSi«ltC:o..a Nov. 1934 89 03

TbcllK( ioo'i conv7 J. Id J.J 81 $ 83

UulfOlll'orp 9 Juiy 1021 01 91

UulfO K'orp 0 July I9JJ Wf 90

OutfO.K'ofp 0 July 103 1 oi w.J 14
IlJlIelnz....... .7 Doc. I.'30 01 94 v*
1loCn V alleyK It. .9 Mar. 1021 M i 01

lnthaiii'Ooconv.7 fioiit. 1021 03 09

KauCTorRyCo. .9 Nov. 15.'23 00 93
Kot)nroottl'opO..7 fab. 1U3'» 89 88

Lar< II.C'oKtArof.7 Jan. 1021 82 8 >X
1.1*8 My«rsTbO<]ya J)rv. 1021 07 97!f
NatOUlBOiicav.il Boot. 1,'30 so 02

Jtulacluli.liIaOo. .0 l-'«4>. lull VI'( 03
i'eunayltanutCo..4Jf Junu 1.1/21 .98
ilrocAiiamCo 7 Mar. 1021 00 .4 100.
ITocAOamCo... .7 Mar. I11JI bo,.; in ,
1 ro<-.\'i»m. \j.... 7 Mar. 102.1 O'JjJ lo >
J'ubtMJofKJ cotiv.7 Mar. 1 -23 83 t>7
tUKul Hl'W.'a.. .0 Au4. 1033 00 00 V
81-a/n-iiimnuoit 7 (Hit. 12/31 07 V7
nianlicwhi.im. , 7 Oci 1.>,'J3 i<3'< 04
Star*-11 <» buck. 7 O t. IS.'_ « 0.1 03,
Mik la r<'<> nt <IK1.7X May 18 "J.J 8<; . a,
8l(r<K-n.*ilI.k lr( .' >,.(] Aii r. 1/29 Rl||u
SoliayAto. 8 (iii. 103/ us d 9v.
8ouiii<xnKwv.... (I Mar. H'.'ll 92W 9%'
.'1Otlt.l1 Whin II l*«l<2.7 A till Ion !<>U41

Hiiiuiii>|( ol( all. Jan. lull OV'* 100
" ."kl" k v ' »» *--i 1»nil 11.,1

Htl i nUpmuir...3U IJ.c. 13.31 P.'i'. us
a«irt.'.c. a Auk. ivat '»«'* «
awl, JM'o 7 CM*. V»L2 M I
'fbe'I'ojflACo 7 Mar. I. At V(H 0.<
Utali&t i.r( orp. .« Hop*. 1.1,'aj is a I
ft u>ik.tacCociiv..7 April 10-5 071< 07 >t'

CnCHKAL STOCKS.
III,!. Aid; CM. A«k.

Am r'vnn... 2a , 33[flr»ssolU ia'»
rtr> pf ro ,lo pf 0.7 »

riy I'rorj Hi 'Kb Ky p, Ivay in
casein Co.. 33 Merck pf.... 730
Dow (Them,. . 240 M.rrlnmc ... 73 so
|-)u 1* «'h pf. S 01 Mil IfMr il Co.. 43 Ml
Foil Ch 90 Sr.l.i met K 12". 140
do pf...,. 85 imiifoIv Proc.... 180

COFFEE.

The range of prices In yesterday's
coffee futures market follows:

FrtOr>cn.Mich. Iaw. Cine. Hay.
March .... H." «" e.'Kf n.st-.io «.4»
liny A.DC (1.0.7 A ;| (I.70-77 fl.sk
litiy ...... 7 :i» 7.21. 7.10 7.17 13 7 20
September.. 7.HO 7.ii0 7.33 7.37-40 7.3.7

(AITKK CAB1.KS.
Ttln ws.« 30 rels higher for the dollar rule

an<l 3 "Id. hisher for < change. Receipts
o.noo hutr* and stock BSl.OOo br.gr. Suutne
future'' wets 27.7 to 230 re 11 higher, *» eutn-
liafe.l .with the Oa r of iv.vinl.fr 2ti. ft.--
r. lpnSci.000 begs nod stock 723 to 2",0 f Is
Igher. fteeslpts tt the ports were 83,01*)

uses, asi&Uut 10.000 last year aud S3,000 two

YORK JIERALD, Tl

NEW YORK CI
MONDAY, JAND

Net
Sales. High. Low. Last. Chgo. i
>000 Atlantic Pete..- 3H 3% 3% . %
100 Dig Heart .... 614 «>£ HI* + J4

12<H) lloone Oil lli 1 Hi V»
lO'lO Boston Mexico. -H 1i 4- 1,
3 ik) JIfuton Wyoin. 4J si jj ..

'10 Oarlb Syit 7>4 7 7',4 ..

3111)0 Gushing Pete.. % A A
1 ninny Oil 1 1 1

700 1 lonilulon Oil.. N'i 7% 814 ..

700 111!; Has In Pet. 8'i 8 8
17o(t Kngineer* Pet. 1A 1 1A A
8700 Federal Oil... 8 174 P. . H

0" Fen land 13 18% 13 4-14
1100 Glenruck Oil.. 8'4 2 214 ..

in Hud on Oil.... :i A ' '4 ..

17U0 Int Petrol 1614 1(1 10'i >4
100 Kay Co (las.. 1% 1% 1% + %

21(H) I.Kingston Pet 3 2'4 34lOnMa .hat Oil.... 3'i 314 3% 4- 14
«* " ;i«:a ain«i 1./11 j_-; JU"; i_ -f-i
Hon Merrltf Oil.... 11 Vs 11 11
300 M x tingle.... 24 24 21
100 .M x Rattle rts U It !)

P7IX) Jl xleo Oil 1% 1%..

B20o Midwest T^x.. % A ..

7500 Noble Oil jl H it i jl
200 No Ant Oil.... 1% 1% R + %
20<) New Mox !>... l"i 1% 1% ..

200 Northern Tex.. % Vi VI ..

2150 Omar Oil 2% 2'i 2% 4- u
-to I'limok Oil.... .11-j 5% r.'4 . u
400 I'rod & Kef... 4% 4% 4% 4- %
1200 K<-<1 Rock Oil.. 7, H "» ..

1100 Illckard Texas. "i, % 44 ..

.".m.i Ryan Cons 11% 10% 11% + %
20(1 Salt C Prod, n. 10% 10% 10'4 ..

200 Sapulpa Ref... 4% 4% 4% 4- %
400 S-.itled Prod.. 2% 2% 2'i Z

3000 Slmni.x Pa 7% «% 7% 4- 74
:0 Slne'r OH S pf. 84% 81% 84% 4-3%

300 Skilly Oil 7% 7% 7% 4- %
100 spencer Pet... 7 7 7
800 T. x Ken \ % % u
8 Put Texon O & L.. % IJ 44 ..

200 1" S Oil 8% 8 8% ..

500 United Tex O.. % % % ..

eoo vie 011, new... 74 4; % ..

800 Vulcan Oil '4 *4 % 4- %
100 Woodburn 1H 1% 1% ..

MINING.
1000 Alas fir Pol.... A % A ..

.".oo Alaska Mines. A A A
4000 Atlanta t 2 1 2 4-1
MOO His le dge % A 44 + V.
1200 Ilootli 13 33
p.",no Port f, Mont. 1 40 38 40
3SOO Caled M!n....t 17 15 17 +1
1400 Cul it Jerome A A A

OUT OF TOW
420 Llbby 12 12*4 11% 12 i
47 Loews 11',4 12 11 11
.02 Mass Clan 81 84 81 81
47 Mass lias pf. (10% H0*4 (10*4 <'0'4
10 MeElwuin 1 p 110 i>0 Ml I'd

l.;r. M"x Inv 17'4 HI 17% 11*
30 Mex T i- T... 1% It". l^ 1*

027 Nat Leather.. 8% 0*4 8% 0%
(10 New Eng Tel. II.".'4 07 93% 07

330 Orplieum 20% 2(1% 2(1*4 2(1%
H2 rae Mlllr? 140 117% 14(1 147%
2 i: ex.- Button.. 13% 13% 13% 13%

"00 Hi trims Magn'to (1 7 (1 7
118 Swift 102 1 04 101% 101
410 Sv.-lft Infl .' 27% 28% 27 28%
22 Uni Tlrut; 04% 04% 94% 04%
10 T'nl Mills 1 pf 44 44 44 44
40 Fni Fruit 108% 198*4 194% 104%

1043 T'oi Shoe 33*4 39 3(1% 38%
83 Uni Shoe pf... 21 24 24 24

790 Venture 17% 17% 17*4 17%
220 Waldorf 17% 17% 17 17

Of) WrIworth 14% MV4 14V& 14%
:jr. Wick Wire 18 18 IS 18
55 Wills Baumer. 21 21 21 21

bonds.
$1000 a o w r.s. oo no no no
7(MI0 Carson 7s 00 00 00 00
1000 C] t8 4s.... 01 04 04 (14
318)0 Miss n Pow r.s 75% -75% 747i 74%
R100 Sv.lft r.s 80 80 80 80
1000 Western Tel 5s 7S% 78% 78% 78%

BOSTON runt CLOSING.
BUI. Ask.I Bid. Ask.

Arlx Kxtn 2 2'. Troil Bios. 10 17
Ark'. 811.. 18 20 Iron Cap.. (1 0%
Arlr T T. (1 7 |La Row... 1". 22
Black U.. 18 22 Majestic ..-8 8%
Bo i Mont 88 .70 M. x Metals 30 .7"'
Calaveras. 1 1%;Midway M .. 30
chief C.. 2% 2"!1 Monarch. .. 1*.
Crown B. 20 Mutual T'T %) 55
Crv-t nw. 33 38 Nat L trZ .. 2
Denbigh 13 13 Nixon r. (1
Ragle BB 7H 2", Bnlnler ..8 10
Kureka C 4" 4(1 Seven M...11 12
rortnna 3 Silver R.. 3 5
Gadsden... 30 45 C V Kxt.. 23 24
Honn ... (1 7 VoVort .... 73c 1.25

RIIILADICM'HIA.
Sales. Open. High. Low. Last.

120 Am Stores.... 44 44 44 41
25 Buff Sup pf. ->3 45 43 43
2 Con Trae N J. 84 31 34 34

772 Rlec Storage.. 02 05 02 0t%
10 Ins Co N A... 28% 28% 28% 2«V,'
-.11 UnLotonr. T..1 flu sc. sc. sc
Oi Kev Tel pf... SO 30 30 30
CTi T.-i'hP Pup for. T't «H 7*4
123 Lehltrh Nov... 08% 68*4 C.7% 07'4

7 North TVnn... 70 70 70 7'»
707 vhii n t r.v, ir,vt p.% 1.7%
18 P. nn Salt Mfe 04% 04% fl|% OP

10", Phil do ctim pf 31% 31% 31% 81%
17.7 rhll Electric.. 22% 22% 2Pi 22
273 Phil Elec pf... 27 27% 27 27',
233 Phil Trie Wire .7114 31% 31% r>1%
107 Phil Traction. 31% 31% 51% 51%
10T <nn Belmont. 1% 1% 1% 1".

100 Tono Mlnlmx... 1% 1% 1% 1%
2001 XT na* Imp 30% 31% 30% 31%

12 Union Traction 30 80 20% 20%
BOJJTrg.

*2000 Bake Su 1st 3s 13 43 43 43
DETROIT.

Pales. Open. Hleh. Low. Let.
000 dentin Meters. .7% 0 5% (1
2"o Line Motors .. 17% 17% 17% 1774
400 Noble Oil 1.10 1.10 1.10 1.10
1400 Pack Motors .. 10% 10% 10% 10%
77 Pack Mot pf.. 70% 70% 70% 70%

llPOP.eo Motor ... 17", 17% 17% 17",

M,I SCELLANEO
NE»V YORK RANK STOt KS.

Bid.Ask.| Bl<1.Ask.
America 183 Ifi.VflarfleM Nat .220 230
Atlantic 213 ..'(lotham 100 200

I'Txeli.. 223 7"0'dreent' leh ...227
7rsPerv 170 Is" 'Tn triman .. .870 300
Tiny rv .423 4*0 Hanover .... 7*0 80n
Rrvant Park. 1*0 Kill Industrial 189 109
Tl'wnr Cent..12" K'llmp A Trad -19" 910
Rr. rv Nat I'd pi" I r In* Nat 10". 20."
Butch i T)., 92 SR'Liberty 940
('111... 200 910 Mnnhnt Co 10". 209
Chat A p... -MO 2"0' M..rh A M....200 (00
Chriopa Kx. .lio 1 "0. Metropolitan ..990 ...

chemical 90 ".to Mutual too
' !ty 29" 9<> Nut American.14" 19"
Cnnl X- Iron ""0 290 New Neth....100 170
Commerce .. 207 21I'N V N B A..400 ..

Colonial 9-n in Y Co 199 ...

Continental ..190 ... Park 9"0 40".
Colombia 9 ...1*0 101)1 Pacific 270
cam Kxch....279 78"jPublic ...... 24" 29"
Cosmopolitan 100 120'Peaboard 000 029
Coni,weaIth...2t" 29VPernnd 429 479
C-ilh \ 110 100' Plate 200 2)0
pn.-t River .170 .. 129(1 Ward 100
Fifth Nat 190 109.1"nlted States.100 170
Fifth Ave. 000 020'Colon Kx 100 170
FIr«t Nat KS0 .. IWnsh Ht* 929 ...

Foreign Tr B .. |0| Ynrkvllle 979 ...

TRPST ANI» SURETY COMPANIES.
Bid. Aak.l Rid.Ask.

Alliance 7" 89 Lincoln Tr....19"> 100
Am Surety ... <19 70! Manufac'ra ..199 20"
Banker; 919 9291 Mer T 290 310
Pond .5- Mtit 190 2001 M. tropolllan. ..240 n.v,
Brooklvn Tr. 179 490'Mtfte Bond.... 70 SO
Cent Union. .910 32tli Mul T of W .109 129
Columbia 290 290 Nat Surety 179 189
commercial ..119 .. IS T L H T 490 990
T\mr> Trust...900 .. |New York Tr 799 ...

Kohlrabi® ...270 28(1 N Y Title 110 120
Farmers 1.AT.920 330'Peoples 279 jpj)
Fulton 270 ...i Realty Asso. 100 110
Fidelity 200 210 Title O « T. 270 2S1
fiuaranty ....?S" 299ICnl1ed States 790 SI"
Hud in T... .180 ...II'SMIT .990 *00
Klnes Co ' 10 OHO'c S Title O... 79 87,
Lawyers M .110 ) 19'Westchester ..140 ...

Lawyers T.. 113 1291 West T A M. 190 180

RTAN1>.\R1> Oil. STOCKS.
Bid. Ask.J Rid. Ask.

/Mifc'""**"'. ii -i i" i i m r- ivo
Atl Ft< f.. .020 in?«> Molar IX. 3 to 375
do pf.. ..iir, 1117 South P I.l(io 102

Hon t-Mrr. 400 425 South P O.2*i0 2(10
urk »' I, 84 88 «W Pa Pti 58 (12

el>«* MfB.17.-i H'O MM of Pal.310 81.-.
It" pf.... 04 08 M(,l of tml. 70 71

Font Incut. .108 11:i Std of Knn.5*0 800
Cn « P 1,. VI 20 Mt,l of Ky -MB) 425
C P I. Tnc.120 130 MM of N' li.400 420
r:»r p 1. so nr. std of sj i" jno
Oal'tia-SI* 48 54 do pf. ...105 100
do pf Old Pi 100 Mill of NY 331 5.18
do pf rrn 05 1"0 Std of O. .875 3|>0

III P I. 155 180 do pf ...102 108
flid » I, 80 85 Scan A F 20 40
lot fvtrol. 1(1 17 I7n Tank.. 102 105
NT Trana 28 25 do |if ... H2 P8
N Y Trail. 15.5 180 (Vacuum .200 300
North 1 1. >-8 PTI wn«hlriiflon 50 35
Ohio 270 275 Mtfl atlh-ld
Pa Mo* F. 53 35 -n tdor. .1500
Plorc* .... 10 II Std old at
do pf 75 *0 all on...2120

Pral OAO.473 400 |

years ago. Pan Paulo hart 44,000, against
10,000 nnrt 20,000, and Jundlahf 83,000,
n :ilwl 7.000 Hurt 18.000 hag* respectively.Italo was reported In all ill'itrlrta of Hao
Paulo. Cleared from flalita 1.10O bag* for
Now Vrrk. Krnrti Santo* three steamer*
wltlt 31,300 hnir* for New York. Thorn worn
il. rtnrtPrt 10.000 hag* from the fllo stock and
I,.">00 from Kanto < for local consumption.

nRAin.iAf* comtrc *tati«tic».
Last La«t

Yesterday. work, month.
N. T. rtcllTPrlaa.., 0,"S1 8,187 11,704
V >. deliveries. .. ft.002 11,->»7 10,700
Petal d< live rlc*... 14.070 18,719 28.43 4
Slew Vnrh stock. 718,104 700.10-1 9Z4,8ir,

n Ori vi. Sink 300,78? .139.839 284,340
It r.t nil twrt 1.071.023 t.'WO.viw l.fW.rm

an- -it su.ioo 830,100
Ihl8 supply. .. .1,80#[023 1.730,Mi 1,008,883

Lut year'* vl bla.l,4«J..H*» 1.4U4.UM

JESDAY, JANUARY 4,

JRB MARKET
AKY 3, 1921.

Net I
Sales. High. lew. Last. Chge.

v.'jiih V.U|J ax. 1 a '«

133Con Vlretnta.. *3*4 814 314 . H
2(ino Cortez Silver..t 8-4 82 04
2300 Creason Gold.. Hi 1 114
1200 1 >undle Ariz .. 114 114 114 + 14
1600 I'll Salvador ... 14 A 14 + A
ir.oo Emma Sil....t 3 3 3

33000 K Croesus ...t 48 44 4.1 .3
Hon Eurilia Holly.. 114 114 114 ,
2300 Gold Cons A A A
1000 Gold Dev t 11 1
4100 GoldfMd K.. .t 14 12 14 +1
1000 Gold Kewana.f 2 2 2
1 rOOQold Sll Pick.t 3 .1 5

12700 Gold Zone t 24 22 24 +1
2000 Great Hend...t 1 1 1
4300 llarmlll Dlv. .f 20 IS 20

1 'JO Honduras Syn.. 0,6 0 . 14
1200 Iron Blossom.. A A A
2700.!umbo Exton.f 3 ft 3 +1
3800 Knox Divide, . f 0 8 9 +2
1000 LouMana Co.. 14 14 14 ..

3200 M.Namara ... A A A
12000 M Namara C.. H 14 H + A
looo Marsh Mln...t 7 7 7 ..

lixio Motherlodo f BO S3 53
mo Mnt'ierloile new 314 014 0*4 . 14

1000 Ntplssing ..... 714 714 "14 + 14
1200 North star...! ft 5 3
llOO Ophlr Silver... H A S + A
400 Prince Con.... A A A ..

2100 [lav Verde Con li« 1 H
1000 nox Cons f 4

"

4 rt
~

..

1200 Rochester M. t 5 ,r> 15
3000 San Toy t "» 4 4
2.'!00 Sutherland D.t 3 3 3 +1
2000 Silver K Div.f 11 1 .

1 .*'00 Success Mln..t 2 2 2
1000 Tono Relniont. 1A 114 114 A
8000 Tono Cash B.f 4 3Vt 314 U
10.00 Tono Divide... 1A 1A 1A
llOOTonopah Ext... 1% tA l1.

"

3700 Tono-JIm B...f 17 10 17 +2
3300 Tono Mldway.f 13 12 13 -t-I
800 Tonopah Mln.. 1*4 1A 1* + A
1200 Tono Mlzpah.t 7 7 7
2000 Ton Montana.t ti 0 6 +1
1300 Tono R Eula.t 20 20 20 .1
3100 Talapcosa Sll.. 14 A 3« + V
2000 U S Gont'l.. .f « f. 6 - u
2000 United Eastern 2A 214 2A + A
1200 Vietorv 74 4 4
10<t0 West End C... 1 1 t
1300 White Caps...t 5 5 5
2000 Wllbert t 1 1 1 .1

BONDS.
$41000 Allied Pack (is 3014 5314 55 +114

5000 Am Light T Os 88 88 88 +3

fN MARKETS
CHICAGO.

Sales. Open. High. Low. Last. I
40 Am Shipbuild. 72 72 72 72

630 Armour pf 8414 87 84 Mi
200 II Fisheries... 5 5 55
400 Booth F pf 27 27 27 27
33 Beaver pf 70 70 70 7n
23 Case Plow ... 614 014 Cli 0-li
160 Ch Rys scr 2.. 3 3 3 3
inn fi, a* 0. t on-. Ofv. orof>-.

110 Cudahy 53 Mi 5.7 .Mi
T."> Cof-ihionw Ed.102 103 102 103

3K0 Cont Motors .. 6 64 0 64
100 IHa Match SKI 06 90 IKi
WO Great Lakes.. 61 61 01 ti'
23 Hartman "2 72 72 72

SHOO Llbby 11T4 13 1174 12
1200 Mont Ward .. 1!»74 1014 184 IS'-.

72 Mid Utility pf 2414 21',i 244 244
1300 Mitchell Mots. 014 « 014 "

2300 Nat Leather.. 814 84 0
30 Orpheum 20'4 264 204 204

1.70 Peck 24 24 234 234
1200 Plggly Wlggly. 144 18 144 18

30 Quaker Oats.. 140 140 140 110
323 Bears Roebuck 004 074 004 074
2.7 Stars R pf 100 100 100 100
no Shaw 304 00 304 00
100 Shaw rights .. 164 164 104 I"1

1000 Stew Warner. 27 2714 "7 274
2300 Swift Int 27 30 204 30
loo Swift & Co 103 10374 101". JO ",

53000 Un Carbide... 524 53 514 6271
4.71) United Iron 10% 12 1" li
130 W KnlttinK ... 8% 04 8% 94
123 Western Stotie 3 34 3 34
80 Wilson 40*14 4074 40% 40%

BOND8.
*8000 Ch C Ry 1st 3s 60 60 60 60
1000 Com Ed 1st 3s 784 "84 784 784

BALTIMORE.
Sales. Open. High. Low, luiet.

300 Atlantic Pet... 3% 34 34 34
100 Urlck 14 14 14 1V1
10 Cons Coal 884 884 8814 884
112 Con Power ... 91 92 91 91%
13 Cent Ter Sug.. 3% 3% 3% 3-14

l#O0 Cosden pf 3% 3% 314 3*
100 Celefttlns 80c 80c 80c 8O0
67 Davison Chem 304 304 30 30
23 Md Casualty.. 734 "34 734 734
10 MA M 1st N U 23 23 23 23
13 Mt Vernon pf. 344 344 644 344
20 Men Val Tr pf 16 16 16 16
11 Pa Water Pow 774 774 77 77
SO United Ry 10 10 10 10
43 Wash B fc A.. 124 124 124 124

nnvna

JtlOfiO Con Pow 4%«. 72 72 72 * 73
loro Gn Parlflc Os. 90% 00% 9fi% oou
11)00 Pa Water P ."is 80% 80% 80* 80%
7000 I'n Rv ln^ 4t. 1! II'. -II1. 4IU
rm'iO Pn Rv 1st 4a.. fil% 01*4 OH. 0114
3000 Un Ry rof 5s.. 58 .'>8 58 58

PITTSBURG.
Sale*. Open. Hlah. I.ow. T.ast.

20 a vf ni Mch. .100 ion 100 ion
101 r. Ark Gas 714 8 7% «
100 Tarn* Corp B. 85 35 35 35
inor-nr Hvdro pf.. 2% 27'. 2% 274
220 Ouf Otllespla.. 20% 20H 20% 2814
200 Knv Co Gas... l'i 114 1'4 )'
110 Nat PI re pf... 12 12% 12 12%
13.5 0t.Io Purl Oil. 17 18% 17 18%
10 nolo Puel Sup. m'i 40% 40% 48%

350 Okla Gas 2!»«4 20% 29% 29%!
10 Pull Brews pf. 5 3 8 5

2700 Pah Jerome .. 3 3 3 3
loo r-sli nil < Oas 12 12 12 12
245 W.-.'ttise Kloc. 43 43 42% 43

US MARKETS
NKW YORK CITY BONDS.

Yield
Perm. Rate and Maturity. 1114 A«k.About.
Inter. 4' July. 1007 91% 02% 4.02
Inter. 4%*. July 198.3 01% 92% 4 02
'nter. 4".*, Ma»oli, PH13 1)1% 02% 4.irj
Inter. 4%«, Nov.. 1937 02% 92% 4.02
Inter. 4%«. Mav. 1057 91% 02% 4 02
Inter 4U«, April. lOOti 80% 87% 4.05
Inter. 4>.'.e, Mareh, 1004 80K, 87% 4.05
Inter. IK.*, March. 1002 80% 87% 4.00
Inter. 4%a, Sept.. 1000 80% 87% 4.97
Inter. 4%s, Mareh. 1000-30. 80% 87% 4.07
Tnfer. 4*. May, 1050 81 83 3.00
Inti r. 4*. Nov.. 1058 SI 8300
Tnter. 4*. May, 1057 81 83 5 on
Reals. 4s, Nov., 1958 80% 82% 3.04
R"?Ih. 4s. Nov.. 195.5 80% 82% 5 04
Reels. 4n. Nov . 1920 83 88 5.10
Inter. 3%r. Nov., 195.5 72% 74% 3.08
Inter. 7'4e. Nov., 1 n."4 T2'4 74«i .7.07
Reg. coup. *H». May. 1834. "2't 74^ b.vt

Ttald.
Bid Aaked

Coupon 4'4«i, 1924-19.12 B 27, 4 80
Coupon 4",e. 1021-197.2 B SO 4 00
Coupon 4H«, 1024-10.21 B 27 4 *0
Coupon 41,4. 1021-102.2 B.SO 4 90
Rocletpred .2".4, 10*0-102.2 B.20 4 00
Regletered .21-4. 1010-1040 B..70 4 «0
Rcjrletered .21 *.4, 10.71-10.20 S 40 4 80
Reel "tared rmi. .7144. 1921-1970 B.SO .VI'.
Registered onu. S'in, 1021-102.7 6.B0 B.SO
Registered 24. 1940-192.7 B..70 * 'to
Regletered .74, 1020-1970 S.SO 4.00
Regtatereri 7«. 1921-1927 0.2S 5.23

NEW TOIIK STATU BONOS.
Yield

Pnrm. Role and Maturity. Bid. Aak. About.
Coupon m». 'nn.. 1004 100 102 4.10
Regie. 4H4, Jan.. 1001 90 102 4.40
Coupon. 4144. Sept.. 100.7...100 102 4.10
Regie. 4H«, 3 pt.. 1003 99 102 4.40
Coupon 4",e, Mnreh, 190.7.. 97 07 4.40
Regie. 4",4. March. 100.7... 9.7 97 4.40
Coupon 41,4, .Inn.. 1007.... 97 97 4.40
Reg|4. 4'in. Jnn., 1'»0S 9S 97 4.40
Coupon <H«, Jan.. 104.7.... 9fl 9714 4.40
Rerle. 4'ja. Jan., 1047/ #S 07", 4.40
Coupon 4a, 1900-7. JJA J.. 09 91V4 4.44
Regie. 4e. 1900 1. J. » J... 00 911,4 4.44
Coupon 4e, 1978-07. M. * S. 80 pl',4 4.14
Regie. 4e. 1978-07. 74. 4 8.. 80 91V4 4.44
Coupon 4e. Jan., 1046 88
Reels. 4a, Jan.. 1040 88
Coupon 4a, Jan., 1012 88.,
Regie. 4a, Jat 1P42 88

TOBACCO STOCKS.
Btd. Aek Bid. Aak.

Am Cigar.. 78 8.'., R J Reyn A
Uo pr 7", 80' new 87 OS

C \Y Helmo.1.70 IS8I do R now. :» 2.1
do of.. "8 |>;ti ,io pf mi p*

» u v i. «o*. r*.i. i...r ,..,i

do pf .. *<3 H8| .in pi 1)4 117
Me A t F I'VI 10'. Weym Bru .1*0 1'.*

<io ?f 7!* «j: <io pf ss rt3
p R-a t. a-. :»2I

Bl'GAIt KTfXU*.
Bid. Aak.l Bid. A*k.

Caracas .. 33 43 P.ndch R pf 70 *0
C Agulrre. 64 6S June200
Central 13 Mnl-Am . 23 3"
do pf.... -10 43 do pf ... SO 1*0

Fnjardo SO S3 Mlehlgan.. 7 »
Federal 03 !0: Vatlonal ..113 177
ni WMt...soo 3<o N Niqom.aoo son
do pf 109 112 Havannah.. .. 33

Oodcli'f 3. .. 27 do pf.... 42 30

METALS.
On the New York Metal Exchange

yesterday tin was very quiet, with class
A quoted at $34.50(jfc$37 ; rlnas B. $38
asked, and Straits shipments, $34®
$37.60. Copper dull; spot, January and
February, $13 asked

Bid. Asked. Bid. Asked.
f.esd, spot 4.73 .... 4 73
lead. January 4.73 .... 4.73
Aluminum 22 00 2:t no 22 00 21 00
fpilrksllvsr $43.00 .... $43.00
Antimony 3.23 3.30 R.23 5.30
Platinum, «nti... $73.oo .... $73.on
Platinum, f1** tr $"0 00 .... fOo.oo
Platinum, 10% tr. ..,.$110.00 ....flio.oo
lilao. i.op. spot.. 19.00 ..... 13.00

1921.

Net
Bales. High. Isow. Last. Chgfc.

2(KXl Am Tel 8s, '22. 95 »* + V*
TOKO Am Tol 6n. '21. 0214 92% »-Mt + %

22'KH) Anacon ( op tin n 1 Kt N.l'A
102000 Anacon 7b, '2'J. 02 01 92
4000 All-Am O 7Via. 100 MO 100 + V4

3'SBii Arm t Co 7s.. '.Mi'i 05% 90U + V*
7000 Beth St 7s. '33. 94% 04% 94 '* ..

IO'hi Can N R E 7s.l00% 100% 100% + H
Imh» i ons linn as.., ao:. -.'<1 i --

2000 Conn Tex 7s.. 95 95 9.) .1
Ida M 7%s....l00H 100 100 %

5000 l'uquesne L 6a. 8814 8S% 88% ..

6000 Bin C.&P «Is,'24 82% 82 82% *
130OO Gal S O 7s, w 93*4 93% 83V4 1*
10000 Good Tire 7».. 85 84. 84 ..

8000 Heinz & Co 7s. 01'4 94% 0414 + 14
15000 Int R T 7» 08'4 07 «H 4-1%
9000 Kennecott C 7s 87% 87',4 8714
10000 Laclede Gas 7s 8", 85 8"> +l
4000 NY.NH i- H 4s 70 65 65 .2
.VHM) Ohla Clt 7s. '22 95 85 85 -12

100(10 Ohio Clt 7s. "23 8.'! 03 03 + V4
1000 Ohio Clt 7s, *244)3 93 93 4-2

10000 Ohio Clt 7s, '25 95 95 95 4-1
93000 Sea A L. 6s.... 5.314 62"4 5274 4- %
0(88) Sears R 7s. '21 98 97% 98 4- '4
5000 Sears R 7s. '22 9414 94% 9I<4 4- \
10000 Sears R 7s, '23 (1114 9354 94% 4-14
153000 Sinclair C 7'4». 89 881, 88% - 14
120OO Sol et Cle 8s..100 93% 100 4- 14
1000 Seneca Cop 8s. 101 101 101
30(10 S W Bell 7s.. 92 92 92 4- 14

40000 S O Cal 7s 10014 10014 100)4
13000 8 O NY 7s,'25.100% 1'*)% HXT% 4- %
9000 S O NY 7s, '26.10014 10014 10014 4- 14
40(H) 8 O NY 7s, '27.10014 100% inn';, 4-%
0000 8 O NY 7s. '28.100% 100% 100). 4" l4
7000 S O NY 7s, '29.100% 100% 100% ..

22000 S O NY 7s, *30.10074 100% l°o%
22000 8 O NY 7s, '31.102 101)4 182 4- %
2000 Swift & Co 7s. 95 95 95 41
I'isio Texas Co 7s... 9814 :'H 9814 + l*
5000 Union Tank 7s.100 100 ion

210(H) Va Car C 7M,s. 00,14 9(5 90% 4- %
39000 West Elec 7s.. 98% 97*4 97% 4- %

irnmricv Bftvns.

>08000 Berlin 4s 1214 12',» 1214 ..

lfHKK) Denmark 8a... OH1, OT^ OS'4 \
10OO French 4s.i.., 40 .40 40 +1

4.-000 Hamburg 4Hs.. ; 13% + H
13000 Norway 8a loo t>. 7; 100
2<HiO Russian f>'/4s... 12 12 12 +1
noon Russian (His... 13 111 1?. +2'4
2'hio Swedish lis.... "o 7H', 7041000Swiss 3«4s 70',4 79'4 79',4 + "A

Tofal sales storks, ."30.017 shares.
Total sales bonds. 81,037,000 par value.

SAX FRANCISCO MINING STOCKS.
DIVIDE.

Bid. Ask Bid. A«k
Allied Dlv. 1 2 I.Tonlor 1 2
Alto Dlv.. 4 5 Knox S 10
Annex Dlv 1 2 McN Cres.. 3 6
Belch Dlv. 3 4 iMyra i 4
Belch Ext. 3 4 iReno 1
Brougher.. 10 17 !Revert .... 4 0
Divide 1.13 1.20 Rovctta ... 3 3
Dlv 1D*s.. 3 4 Royal I
Dlv Bxl... 27 29 Sliver K... 1 8
East Dlv. 4 .0 Syndicate.. 2 3
'.old Zone. 22 24 Toggery... 1 2
Has Tono. 3 4 Verdi 3 3
Hennessey. .. 1 Victory ... 4 5
Horseshoe. 1 2

TONOPAH.
Cash Boy. 0 7 IMon Con... 7 9
Jim Butler 10 18 'North Star 1 3
McNamara 19 21 Rescue ... 18 20
Midway .. 12 14 ITnno Ext.. 1.30 1.10
Mlzpatl Ex 7 9 West End.. 90 1.00

GODDFIEED.
Atlanta... t 2 IGreat Bend t 2
Booth 3 3 .Inmho Ext 4 0
COD 1 iKewanaa.. 1 3
Com Frac. 2 8 |Lorio Star. 3 3
( ranker J. 2 3 |R»d II Fin. 2 3
Florence O 10 12 Silver Pick I 3
Oold Cons 4 d Spearhead. 2 4

MISCELLANEOUS.
Amparo.. 1.40 l.GOIUoch Mln.. .. 12
Ariz Unit. 10 12 San Toy... 5 7
Eden 8 13 j'J'eeopn 8* 12
Mayflower. 1 2 |I"n Amalg. .. 1
Nev Hills. 1 2 White Caps 3 7
Nov Wond 13 20 .White C E 1 2
Hound M. 15 17 |V< rlngton... 3 4

TORONTO.
COBALT.

Bid. Ask. Bid. Ask.
Arlanac .. 2 2141 La Rose 23
Bailey ... 314 .. McKIn-D-S 20
Beaver C. 23 .. Mln (2 of C .. 1.00
Oharnb-Fer 5 .. Klptsslng. 8.00 8.30
Conlngas.. 2.00 OphlrCob. IV4 ..

Crown R. 13 1714!Peterson L 714 10
Foster ... 114 .. Illplit of W 2
Clfford .. 1 llllsilvr Leaf 1>4 2
r;t North. 114 Temlsltam. 21
Hargraves .. 2 Hod B M 40
Kerr Lake.3.00 Tr- thewey. 1414

PORCUPINE.
Apex 114 214! Ni'wray M 314 3
Davidson. .. GO I'orc Cm.. 13 17
Dome Ext 37 .. Pore Imp. .. V.
Dome L.. 2 2' 41 Pore TPd. 1
Dome M.11.20 12.0O Pres E D .. 3
Gold Reef 2*4 3' Sehmnehrr 1.3
HoIUnBer C 3.20 5 00' Pore VNT. .. 18
Keora ... 14 10 'Thomp K. .. fi
.vfolntyre P.1.70 1.83! West P C 814
Moneta .. 8'4 11

KIRKI.AND LAKE.
Klrkland. 34 40 Tech H 13
Lake K 1 on

MISCELLANEOUS.
Atlas fTold 10 1(1 Wasaplkn .2
Bos CM.. tO )

Mnvrifv 1 r

Bid. Ask.J Bid. A«'c.
Ames pf. 40 .. Illnme Iron '2% 43
Asbestos.. 79 'Pom Text.104\ 10".
Atl Stiprar 21 21%!Eaurentlde 92 93
Brazilian. .31% .72 'Montreal P 81% 81%
Brompton. 77% 73\ Quebec ... 22'4 22".
Can Cnr p <W 110 tTtlnrdnn r_13r, 137
Can Smelt 1« 18%' ShawlnlRan100%
r;an 8 S. 47% 48 ISpanl-b R. 8"%
do pf.... fid .. do pf ... 02 92'4

Cement .. 77% .. | Steel of C 5p 50%

public rni.iTir.s.
Sale* lib h. bow. Bid Ask.

"40 Cities Service.232 220 231 27(1
080 cities Serv pf. (12% 62% 02', (.2",
1117 Cities S pf B.. (i ( ti c; d<_.
3220 C S bank shs. 29',4 20 29 Vi .31)

"

03200 C S deb B...120 11.7 11)1 121
41 b(K> C S deb C... 88 S3 8)1 8S
53300 C S deb D.. 9(1 S3 83 8d

4.80 Em O A F pf. S3% 83 83 181
Hid. A-k Bid. Ask

Ad t> A L 10 1.7 Emp C. A
do pf 70 7.7 F Co fi%

Atn EAT.. 72 78 ton notes
do pf «d 70 1924 83 83
Am CAE.. 02 Ofi Emp (1 A
do pf. ... 81% .33 F Co 8%

Am CAE.. 39 42 pf stock.. A3 8ti
do pf.... 79 (11 Fed LA T. d 9

Am-P V.. (1 12 do pf 4*. 70
do pf.... 18 23 ICS A E Sec.270 830

An. WW 2 4 do pf ... 73 8".
do Pt pf 37 40 N St Bow 3d 40
do par of 4 7 do pf... 74 *78

Car BRAE 29 84 iRrp BAE 4 (1
C St Bloc. 7 8 do pf. 17 19
do pf.... 43 47 IS Cal Edl. 8.7 88

Col Power 9 12 do pf ... 97 97
do pf.... 77 83 IRtd CAE... 9% 12

C PH1E1I 14 do pf 30 33
do pf. ... 30 .73 T REAP.. '4 3

El BAH pf. 77 81 do pf 1% 4
Em t>E pf HO 70 Unit EAR. 1:i 21
En.p O a do 1st pf 18 71
F Co 1«t West Pow. 18 22
/ coll fls do nw pf 79 111
192(1 .90 94
Ex dividend.

miscei.i.ANF.OI S STOCKS.
Bid. Auk. Bid. Ask

Amtl Uh. 8 .. iFnt Pllv pf. 87 02
do pf .. .in bo iv ti v c s. r.s B.i

Am Chide. 19 21 ll.lma I, pf. 8:1 8",
iio pf 02 OS Nat casket.100 110

Am M f»r 14.1 r>0 Norton 1 pABO
Am MAP..150 100 INMZ nw «t.1.10 112

ilo pf. .. 82 87 iN»n L pf. 95 98
A Thrd pf .1 8H I'helps D...1B0 189
Am Type FID 41 PrattAW pf HI 97
do pf.... 80 9*. It Ilk IMr..lO i 110

A n T N .1 2"> 11 'In Pf. 79 91
Atlas r C 41 *.-,0 Snf II A !j. 00 05
Rnrnh Tims 'Singer Mfe PO 95
ABpIn I p 90 81 1st T. ['MAI' .15 42

Bnr CM *1 87 Htoll Ch pf. 91 ltd
do pf.... 79 81 Is n Warren

Hi h T pf 05 pr prof... 99
f'ltv Invest 57 05 IVRnnlteCo
Celluloid ...110 140 Inc 15 20
Child- Co 79 81 do pf *2 57
do pf... SO 92 IVBlvo pf 97 10O

PT.AW Co. 05 100 |Wnltt A II 02 98
Prep frp.121 i2b Yale A T..270 280
Fi»k R t n 0* 72 i

Ex dividend.

STKEf. STOCK8.
Bid. Ank.l Bid. Ask

Am Braes.. 101 10*! East Steel... 00
s I ilau !>.,». Ill P>l> P.tmi -til 4fl
do ;>f 7-tVi 70 do pf 75

Hub « WI1..104 msiHrrc P 17S 1ST.
Ml *, K W 270 82:. do pf 00 :t.l
do pf ir. Nii^-n-p «o

Cnrb Kfeol 80 -IC do pf 00
d' l*t pf SO b'l ProvIK Mflt..3QQ *4K'
do 2d pf.. .. 50 Tlioma* Iron Id >">

fop* Ami*, so n irirb Corp 300 40o
|i*i P Vow .147 ISJtl Woodward... 45 M
Ea dividend

Else. cop., .Tan 13.00 .... 13.00
Pis Iron, No. 1,
X foundry 41.25 .... 412".

PI* Iron, No. 2.
Mllron 42 00 .... 42 00

PI# Iron, plain.
No. 2, fill Icon 41.50 .... 41.50

II,r*. Iron. Pitt* 3*. :<» .... 33.00
Bos*. bll't*. Pitta .... 4* r-o .... 4S.C0

LONDON METAL MAlCKET.
Copper. **pot 71 10 0 up 5*
Copper, future* 73 0 0 up 2* 60
KI4o. copper, spot.... SO 0 0
Elm. copp.r, future*.. S3 10 0
Pale*- -Futures, 1,700 ton*.

Tin, Spot 200 10 0 up f1
Tin, future*., 211 10 0 up CI 3'
Htralt* 212 10 0 up 12
Pales--Futures, 500 ton*.

1. Mil, spot 21 n 0 up I"*
I, a*, futures. V< 0 0 up 18*
4, lift1; "pot 20 12 tl up 12* M
.jpeUOT, futures..,..,,. 24 U U up 11*

Kings County 1
BOROUGH OF

342, 344 and 346 F

Capital -

Surplus
Undivided Profit!

OPTIC!
JULIAN D. FAIRC]

JULIAN P. FAIRCH1LD
WILLIAM J. WASON, JR . .

THOMAS BLAKE
HOWAIII) D. JOOST
J. NORMAN CARPENTER.
BROWER, BROWER & IIRO

STATE*
AT THE CLOSE OF BUSINESS

RESOU1
Cash on Hand
Cash in Banks
New York City and Brooklyn Bon
Short Term Investments
Other Bonds and Stocks
Bonds and Mortgages
Loans on Collateral, Demand and
Bills Furrhased
Office Building
Other Real Estate
Interest and Commissions Accrued

LIAB1L1
Capital
Surplus
Undivided Profits (net)
Cue Depositors
Cheeks Certified
lie' ate on Loans and Bills Purchi
Taxes and Expenses, Accrued ...

Officers' Checks Outstanding ..

The Kings Count)
Transact* a General Trust Knslness.
Deceives Oeposl s Subject to < 'lionet at Sight.
Allows Interest on Ilully KiilanccH.
Issues < ertlflrates of Deposit at special Hate
Procures Letters <>i i resit Payable in Vnj Pi
The Kings < ounty Trust Canpan} offers t

da t ion Known to modern hanKing. !(' \o

advantages offered by this Institution* t
Klart to have you open an account.

A careful study of the statement herewith in

TRUST
WAITER E. BEDELL FREDERICK <i
EDW ARD <\ 1(1.1X1 JOSF.I'II I IF 15 K
GF.OK* E V. r.KOWER JOHN V. 4F.WI

I AUTIU C. W. ( I.I MI NT WMM'MAN W.
ItOlIKIM A. iMll SDAI.r. IIIMH V. Mi
JIMAN I>. I'AIK( HIIJI CIIAIU.I.S V. O
JULIAN P. I'AIIU IULI) < HAW KS I.. I

DICK S. K AM!

Begin the New Year by Opening an Accoun

A New Br<
thfe Orient
IT SINGAPORE, t

J\_ of Southern ,

port city in the v

just opened its ni

The port, capi
the Straits Settlem
nation, without ch
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, of$300,000,000 a
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The breadth at

. facilities which thi
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4k clanged order of
It is, of course,

"" that we render.
Above U
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registered the service is d:r

Asia*Banking accurate and pror
Corporation actions is made c<

business in hand
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We invite inter

lative to trade wh

Bravchc
<

HANKOW
PEKING
TIENTSIN
MANILA

Asia Bank
55 Rrrvn r?

c«
Sarplu* and Un<

Dominion <

War
and Victo

IAn Member* of the Toronto an
with direct private wire connecti
and Montreal, we have tuicxcei
various Internal ^tsues of tlhe D

HV invite you to T
phone your orJen
A. E. AMI

tBTABLIS
internment

74 Broadway
Head Office: Union

CFIICAOO MOMIII

IMS rilRDIT IIIIMD ICIIKMR.

JyOVPOf*, Jan. J.- -A eoovirrheniilve
tehemo for the eatibllehmerit of credit
>nda and other |ti>o»al» having for

^
Uielr abject r«cUflc-\l«n of foiotgu aa*i

/

15

rust Company
1 BROOKLYN
ULTON STREET

$ 500,000.00
2,500,000.00

s 355,000.00
:rs
rtil.D, President

' Vice President®
Secretary

Assistant Secretary
Trust Officer

WER Counsel

IENT
,

ON DECEMBER 31st, 1920
[ICES

$ 1.819,124.68
2,888,213.00

ds 1,291,080.00
2,740,398,05
4.112,388.35
1,040,720.00

Time 11,430,768.99
2,126,213.48
210,000.00
175,000.00

1 266,161.04

$28,120,067.59
TIES

£ 600.000.00
2,500,000.00
355,015.37

21.451.30X.83
219,338.10

ised 22.ti06.08
56,650.00
15,149.21

$28,120,067.59
I *

' Trust Company
« of Interant.
irl of tlio World.
t m depositors every facility and aocommo
it ore not already availing yourself of the
he Kings County Trust Compan y will be

invited.

EES
FISCHER THOMAS H. ROn.STON

R H. K. XCHARMANN
XI. I.AIKIS K. SITTON
KITNTON <IS« VI.II W. I'lll.
> Kit . JOIIN T. I'NIIKRWOOD
OONOHt'i: Wl 1,1.1AM J. MASON, JR.
lltklXS JOIIN J. Mil.1.1 VMS
Ml IAEWUXTN A. WHAT

;t with the Kings County Trust Company
,

inch in
-SINGAPORE
he commercial trade center

rVsia and eighth largest seat'orld,this Corporation has
nth branch in the Far East.
tal of the Crown Colony of
lents, is free to ships ofevery
arges on exports or imports. \
917 were valued in excess

nd the exports about $290,I. 1 J1 J
i tonnage entered ana ciearea

than 17,000,000 tons. Copcalgoods of all kinds make
exports, while the imports
ature.

id character of the banking
e establishment of this new1opens up for American and
iers are significant of the
world conditions.

, a complete banking service

above merr completeness,
ect.wnicn means tnat tne

npt negotiation of all trans:rtainby never allowing the
to get beyond the co o1

>n.

views or correspondent e

ch the Far East.

s in the Far East:
SHANGHAI

HONGK(RNQ
CANTON
CHANGSHA
SINGAPORE

;ing Corporation
M..a Clff.rm

way New York
pit til $4,000,000
Jivided Profit* $1,489,362.54

of Canada
Loan
>ry Bonds
,d Montreal Stock Exchange*,
on* with our offices in Toronto
led f icilitie for handling the
otninion of Canada.

'

(Utfaph or Tfleetour txptrut.
"« A CO.
tlBD HSO
Securitif**

, New York
Rank HldR., Toronto

h%lnr-ro«iA , i. c

change rate ..n rtteod M» t»a * *"' >

submitted by Sir '' h >

lent of the Bo fTtafotenceto-day * " S o

tUe country.


